





Estimated Costs for Tolling Mt. Hope

Assumed Mt. Hope Toll Rates
Resident E-Zpass $0.52
Non-Resident E-Zpass $2.50
Video License Plate Toll $3.25
Costs for All-Electronic Tolling on Mt. Hope
Capital Cost to Build $2,300,000
Annual Cost of Toll Collection $1,300,000

Annual toll collection costs include:

*VVideo toll collection costs (finding & billing customers)
*E-ZPass service fees

Utilities

*Maintenance of equipment/communications system
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Results

o 12,000 Average crossings/day
o $0.90 Average toll collected
o $4.6 M Annual revenues
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Sources and Uses of Funds,
with a Tolled Mt Hope

10-Year Projection ($M)

Tolls+Fees

Sources Mt

Reserves
S20.5

Tolls-Pell
$247.8

Trans-
ponder
Sales
$6.3

*Assumes $0.52 / $2.50 / $3.25 Mt Hope Toll Schedule

Total: $487.7M

Uses

S

_ Service-
Capital- Mt Hope

$194.2

O&M-Pell
S74.7

Total: $449.9M

Note: $6.1M in capital expenditures for the Pell Bridge and $2.0M for the Mt Hope Bridge are
considered to be annualized costs and have been categorized as O&M above.
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Conclusions

o $2.4M current annual cost generated by Mt
Hope Bridge

o Mt. Hope Bridge tolls of $0.52 for resident
E-ZPass, $2.50 for non-resident E-ZPass,
and $3.25 for video tolling would cover its
portion of RITBA expenses

o Tolling Mt Hope could potentially delay any
toll increases on the Pell Bridge. Over
time, the increases could be in smaller
increments.
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Plan of Finance Overview

October 2011 Rhode Island Turnpike and Bridge Authority



Plan of Finance

In the 2010 session, the General Assembly authorized $68,090,000 in bonds to

continue the plan of finance. These bonds are expected to be issued in 2012,

" The 2010 series of bonds and the projected 2012 series were authorized to finance

_the following projects:

e the renovation, renewal, repair, rehabilitation, retrofitting, upgrading and
improvement of the Newport Bridge, the Mount Hope Bridge and such other
Projects as are authorized under the Act,

e the replacement of the components thereof;

e working capital expenses, the financing of a Debt Service Reserve Fund; and,
the costs of issuing the Bonds.
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Ten Year Renewal and Replacement Plan

RITBA Approved Ten Year Plan + Projected Additional Expenses
Estimated Project Expenditure for Fiscal Year (in $000's)

Fiscal Year 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Newport/Pell Totals $51,478  $29,020 $37,747 $17,955 $17,895 $13,530 $ 9,790 $ 6025 $ 1,070 $15,706
Mount Hope Totals $ 8077 $ 882 $ 4932 $ 4532 $ 8587 $ 8892 54632 $ 417 $ 227 $ 523
Total $59,555 $37,872 $42,679 $22,487 $26482 $22,422 $14422 $ 6442 $ 1297 $16,229

29



Financing Plan

Delivery Par Amount Project Amount DSRF Requirement Cap-1 Deposit

Series 2003A 7/31/2003  $23,625,000 NA § 3,510,605 $ -
Series 2010 4/8/2010 50,000,000 45497633 3715250 ;
Proposed Series 20127 7/1/2012 73,660,000 60,350,000 7,366,000 4,026,103
Proposed Series 2015 1/1/2015  37.680,000 26,000,000 3,768,000 6,929,268
Proposed Series 2016 1/1/2016 37,700,000 27,200,000 3,770,000 5,747,181
Proposed Series 2018 7/1/2017 11,730,000 8,600,000 1,104,259 1,720,349

(1) Partially funded by RITBA cash.
(2) At current projected sizing, would need new legislative approval.
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Projected Finance Plan
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Debt Service Coverage

Debt Service Coverage is equal to:
Revenues Less (Operating Expenses + Required Reserve Deposits)

Divided by Total Net Debt Service

Coverage Requirements:
e Additional Bonds Test: 1.20 (coverage of projected MADS)
e Indenture Toll Covenant: 1.25 (coverage of current fiscal year debt service)
e Rating Level: 1.50 (coverage of current fiscal year debt service)
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Projected Coverage Without Toll Increases

Fiscal Year Ended

Projected Debt

NO Toll Increase

June 30, Service Net Revenues Coverage
2012 S 5654,092 S 9,492,604 1.68x
2013 6,854,693 9,426,564 1.38x
2014 8,060,560 8,784,482 1.09x
2015 8,055,046 8,737,017 1.08x
2016 9,660,800 8,938,484 .93x
2017 9,937,641 9,058,060 91x
2018 10,033,101 9,112,565 91x
2019 10,999,683 9,049,476 .82x
2020 12,350,673 9,342,571 .76X
2021 13,036,813 9,135,520 .70x
2022 13,807,179 9,090,749 .66x
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Projected Finance Plan Without Toll Increases
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Projected Debt Service

Fiscal Year Ended Existing Debt Service Proposed New Net Debt Service Total Debt
June 30, Series 2003 Series 2010 Total Series 2013 Series 2015 Series 2016 Series 2018 Total Service
2012 S 3,266,692 S 2,387,400 S 5,654,092 % -8 -8 -8 -8 -8 5,654,092
2013 3,259,462 2,387,400 5,646,862 1,207,831 - - - 1,207,831 6,854,693
2014 3,257,498 2,387,400 5,644,898 2,415,662 - - - 2,415,662 8,060,560
2015 3,251,984 2,387,400 5,639,384 2,415,662 - - - 2,415,662 8,055,046
2016 3,247,296 2,387,400 5,634,696 4,026,104 - - - 4,026,104 9,660,800
2017 3,247,536 2,387,400 5,634,936 4,026,104 - 276,602 - 4,302,706 9,937,641
2018 3,237,503 2,387,400 5,624,903 4,124,574 - 276,602 7,022 4,408,198 10,033,101
2019 - 3,708,863 3,708,863 4,352,349 2,309,756 614,672 14,044 7,290,820 10,999,683
2020 - 3,710,200 3,710,200 4,011,654 2,308,756 2,305,020 14,044 8,640,473 12,350,673
2021 - 3,708,200 3,708,200 4,011,654 2,309,756 2,305,020 702,184 9,328,613 13,036,813
2022 - 3,710,425 3,710,425 4,099,795 2,734,756 2,560,020 702,184 10,096,754 13,807,179
2023 - 3,707,425 3,707,425 4,301,472 2,739,314 2,582,754 702,184 10,325,723 14,033,148
2024 - 3,710,778 3,710,778 4,249,196 2,566,949 2,578,341 702,184 10,096,669 13,807,447
2025 - 3,709,150 3,709,150 5,302,200 2,501,589 2,562,981 1,101,688 11,468,457 15,177,607
2026 - 3,711,006 3,711,006 5,287,625 2,693,414 3,047,171 1,080,388 12,108,597 15,819,603
2027 - 3,707,081 3,707,081 5,220,005 2,668,889 3,134,051 1,082,861 12,105,806 15,812,887
2028 - 3,708,084 3,708,084 6,048,007 2,643,955 2,893,087 1,059,219 12,644,268 16,352,352
2029 - 3,712,566 3,712,566 6,106,864 2,618,612 2,831,868 1,054,628 12,611,972 16,324,538
2030 - 3,711,050 3,711,050 6,466,239 2,592,904 2,841,189 1,029,103 12,929,434 16,640,484
2031 - 3,709,294 3,709,294 6,972,573 2,721,787 2,866,991 1,003,191 13,564,541 17,273,835
2032 - 3,713,253 3,713,253 7,089,557 2,576,224 2,538,019 976,869 13,180,668 16,893,921
2033 - 3,712,250 3,712,250 6,874,557 2,906,624 2,214,867 950,138 12,946,185 16,658,435
2034 - 3,714,650 3,714,650 9,087,082 2,449,938 2,198,640 922,997 14,658,656 18,373,306
2035 - 3,710,194 3,710,194 9,090,850 2,822,229 2,182,197 895,469 14,990,745 18,700,939
2036 - 3,713,500 3,713,500 8,519,843 2,474,646 2,165,592 867,623 14,027,704 17,741,204
2037 - 3,715,250 3,715,250 8,796,968 1,880,038 2,148,906 839,573 13,665,484 17,380,734
2038 - 3,715,250 3,715,250 8,378,184 2,140,038 2,132,166 811,408 13,461,796 17,177,046
2039 - 3,712,125 3,712,125 7,321,996 2,318,892 2,115,398 783,175 12,539,462 16,251,587
2040 - 3,710,500 3,710,500 286,784 7,125,591 2,098,605 754,897 10,265,877 13,976,377
2041 - - - - 6,676,024 2,081,784 726,573 9,484,381 9,484,381
2042 - - - - 5,628,416 5,029,936 698,204 11,356,556 11,356,556
2043 - - - - 8,406,048 4,798,072 669,812 13,873,932 13,873,932
2044 - - - - 3,690,048 4,768,080 641,420 9,099,548 9,099,548
2045 - - - - - 10,727,480 613,028 11,340,508 11,340,508
2046 - - - - - 6,221,872 584,636 6,806,508 6,806,508
2047 - - - - - - 803,461 803,461 803,461
Total S 22,767,968 § 98,352,804 5 121,120,863 S 150,091,381 S 84,506,190 5 87,097,984 S 22,794,203 S 344,489,758 5 465,610,621

Source: FirstSouthwest projections as of October 3, 2011
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